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How Ready Is Brunei?

REGULATION MARKET &
INFRASTRUCTURE

SYARIAH
GOVERNANCE

PEOPLE

READINESS ADOPTION
Are we prepared to respond responsibly as innovation develops?
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Readiness Can Precede Adoption

2017
FinTech

Regulatory Sandbox

2022
Security Token

Guidelines

2023 2026
Enhanced

Regulatory Sandbox

Brunei Securities Exchange

Under development

Regulation can respond to markets — and help shape them.

Virtual Assets
Financial stability attention
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New Technology. Enduring Syariah Questions.
Digital & Embedded

Finance

Tokenisation &
Digital Assets

BNPL

Smart Contracts

What is
the contract?

What is
owned?

What rights
arise?

Who bears
risk?

How is it
executed?

What is the
outcome?

Riba • Gharar • Maysir • Taradi • Hifz al-Mal

Look beyond technological form to economic substance.
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Industry Readiness Is People Readiness

Traditional capabilities
Syariah + Law + Finance

Emerging capabilities
Syariah + Law + Finance + Data + Technology

Syariah Scholars Regulators Industry Technologists Universities

Who translates between the Syariah scholar and the technologist?
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Beyond Compliance: 
Maqasid al-Shariah Responsible Innovation

Innovation can enable But can also amplify

Access

Efficiency

Transparency

Inclusion

Myopia

Overconsumption

Debtedness

Speculation

Financial
Literacy

Responsible
Design

Proportionate
Regulation

Syariah
Governance

RESPONSIBLE INNOVATION
Not all friction in finance is necessarily bad.
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جزاكم الله خيراً
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